
Masters in Economics 

Masters in Economics  5th in Europe 



Study in a top business 
school in the global city 
of Lisbon and enjoy a life-
changing learning experience

LEAD 
YOUR 
FUTURE

Best European Destination 
for a holiday or city-trip
 
Most people speak English as a 2nd language
 
70+ student residences
in the city center
 
240 days
of sunshine a year
 
Surf destination
2 of the best coastal sites in Europe
 
60+ public gardens
75+ museums and galleries
20+ viewpoints
 
Strategic location:
transatlantic bridge to America 
entry point into Europe
platform to Africa
 
7th most welcoming country in the world
16th most peaceful country in the world



Why choose Nova School of 
Business and Economics? 
The most important investment at the beginning of your career is the one you 
make in yourself. Choosing the Nova SBE Masters in Economics is an investment 
that will put you on the fast track. Through an intense, holistic, high quality educa-
tional journey, we’ll prepare you for the ever-changing business world, giving you 
the skills to embrace new opportunities and nurturing your entrepreneurial spirit. 

IN

Reputation
Nova School of Business and Economics is one of the few 
business schools in the world with Triple Crown accreditation. 
You will benefit from the school’s reputation for teaching and 
research excellence, recognized in the main international 
rankings. 

Real-world connection
Our Masters programs are 3 to 4 semester-long, practically-
focused degrees. On campus you’ll be learning alongside high-
achieving students of more than 25 nationalities, providing you 
with unique networking opportunities. 

Flexible learning
You will be equipped with the tools and techniques needed 
to build your business skill set in the key area of Economics. 
Through lectures, group work, case studies, and in-the-field 
experience, you will acquire not just sound academic knowl-
edge, but also a broader perspective.   

Business and study experience
During the program, you will gain first-hand insight into com-
panies such as PwC, Unilever, Bank of Portugal, P&G, and 
Vodafone, and hear from personnel about the key drivers of 
professional success. Study trips offer another academic an-
gle focusing on various business themes, in destinations such 
as Beijing, Brussels, London, Madrid, New York, Rio de Janeiro 
and Sao Paulo.  

World-class faculty
Our faculty has a well-established record of publications in 
the finest international academic journals. Their extraordinary 
curricular and, in many cases, professional experience working 
within financial institutions, companies and government agen-
cies means that they have a keen sense of the challenges facing 
the global community. 

Beyond the classroom
You will benefit from a mentoring scheme provided by alumni 
working in top multinational organizations, an invaluable way 
for you to learn from those with more career experience about 
particular industries or roles. School events are largely stu-
dent-organized, with conferences attracting recognized speak-
ers who share their insight on business, success, and leader-
ship. Social clubs add yet another dimension to a rich school 
life on campus. 

DANIEL TRAÇA DEAN

“Success in these global times is defined as the ability to implement solutions 
and obtain results at an international level, without losing a local focus.”

100% 
Taught in English
 
17
Areas of Expertise

100+ 
Electives tailored to your preferences

150 
Exchange agreements with schools all over the world

96% 
Graduates working after 6 months

25 
Nationalities in the faculty body

7 of the top 10 
Researchers in Portuguese schools are at Nova SBE 

14000+
Alumni in 50+ countries 

Nova SBE in numbers



“I would strongly recommend the Nova SBE Masters in Economics to anyone looking to combine 
their interest in Economics with a stimulating environment for personal and professional develop-
ment.The excellence of the faculty together with the overall quality of students will strengthen both 
your technical expertise and your soft skills. I believe that completing such a comprehensive pro-
gram will unveil a wide range of job opportunities.” 

SIMÃO AROUCA  MASTERS IN ECONOMICS 2013
JuNIOR ASSOCIATE, MCKINSEY & COMPANY  

Some of the academic 
backgrounds among 
our Masters in 
Economics students

•  Economics
•  Management 
•   Economics and Information 

Management
•  Global Management 
•   Mathematics Applied to 
    Economics and Management
•  Finance 

Masters in 
Economics
Class of 2015-16

65
 
10
       
59%
    

41%   

Students

Male

Nationalities

Female

Nationalities in the Masters 
in Economics

•   Belgian
•   Bulgarian
•   French 
•   German
•  Italian 
•  Norwegian
•  North American 
•  Portuguese
•  Swedish 
•  Swiss 
•  Spanish 
 

International class



SARA ALMEIDA MASTERS IN ECONOMICS 2011  
RESEARCH ASSISTANT AT NOvA HEAlTHCARE INITIATIvE 

A
R

E 
YO

U
 R

IG
H

T 
FO

R
 

N
O

VA
 S

B
E?

“The Masters in Economics exceeded my expectations. At Nova SBE I had the opportunity to learn with the best and to 
nourish those relationships over time. As a student, I was able to gain international experience that boosted my interest 
in contributing to a better Europe. I am extremely grateful for the knowledge and tools I’ve acquired during the program, 
skills that enabled me to become part of the research assistants team at the Economic Policy Department of CEPS, a 
Brussels-based think tank dedicated to improving the European community.”

As a recent graduate with less than two years of professional experience, you’re 
about to take on your first career move by choosing a masters degree. The Masters 
in Economics will push, dare, and challenge you, take you well out of your comfort 
zone, and help you realize your potential. We are looking for students who are 
dynamic, open-minded, and hard-working, thrive on putting new ideas into 
practice, and can collaborate with a diverse, enthusiastic, questioning peer group - 
this blend makes our students a truly eclectic cohort.  



The Masters in Economics
program

A unique learning experience that 
combines state-of-the-art theoretical 
and empirical techniques with a hands-
on approach to real-life policy issues. 
The program has a strong focus on tools 
for applied policy analysis, including 
econometric and numerical software, 
as well as modern econometric 
techniques for the evaluation of policy 
interventions. The Masters in Economics 
is characterized by close interaction 
with teachers, participation in research 
projects and field work in Portugal and 
abroad, and the possibility to take part in 
exciting consulting projects.

Discovery Week 
The Discovery Week is a full-time unforgettable experience 
where you’ll have the opportunity to explore the school, meet 
other masters students, and find out more about the Masters in 
Economics, the student clubs, and activities. 
You will also be invited to start thinking about your future ca-
reer, meet with companies, and expand your network by meeting 
Nova SBE alumni. You will also be encouraged to consider your 
personal goals and preferences, to discover your strengths and 
areas of development, while obtaining valuable insight about the 
professional choices ahead by attending different sessions dur-
ing the Discovery Week: presentations by professionals working 
in various market sectors and functions, networking, and team-
building. 

Mandatory Courses
Foundational knowledge of Economics 
•  Econometrics
•  Macroeconomic Analysis
•  Microeconomic Analysis
•  Macroeconometrics or Microeconometrics
 

Areas of Expertise
Students can choose from six different areas of special interest 
within the Master, enabling them to focus a part of their studies 
on a specific area of interest, thereby signaling to potential em-
ployers a student’s strongest preferences and competencies.

•  Banking, Financial Regulation and Supervision
•  Business Economics
•  Competition and Regulation
•  Development and Trade
•  Macroeconomics and Financial Markets
•  Public Policy
 

Electives
Electives enable you to customize your degree and build the 
foundations of your future career. Subject areas covered include: 
Development Economics, Industrial Organization, Economics 
Regulation and Competition Policy, Public Finance, Economics of 
Education and Health, and Environmental Economics. You learn 
alongside students from other masters program, in itself a valu-
able opportunity to hear the views of those with different back-
grounds. Delivered in practical, strategic, and academic formats, 
electives are taught by school faculty, who offer vital insight into 
the latest areas of research and business trends.

You can check the full list of electives available at 
masters.novasbe.pt

Skill Modules 
Soft skills are just as important as analytical skills. Nova SBE 
encourages you to broaden your perspective on ethical and en-

Discovery Week 

Conferences, Meeting      With Alumni, Networking Events, Business Forum…

* In addition to the regular program, 
international tracks such as the 
CEMS MIM, Double Degrees, and 
Exchange require an extra semester, 
through which the Career Program is 
extended. 

Mandatory Courses

Skill Modules 

Career Development Program

Mastering Your Career

Week 1 @ Nova SBE SEMESTER 1
30 Ects

Regular Program Structure* 

Study Trips 

This masters program offers a wide 
range of electives, enabling you to 
obtain a specialized degree that reflects 
your individual preferences.



Work Project 
The masters at Nova SBE offer practical focus on exploring real 
business challenges with real companies. Designed to address 
market demands, our innovative learning processes blend in-
class and in-company formats, underlining the importance of 
learning by doing. The result: we produce high-potential grad-
uates who enter the market with a differentiated competitive 
advantage. 
Students must complete a Masters Work Project, which is the 
equivalent to a Masters Thesis. The Work Project can be devel-
oped in three different ways:

1. Directed Research
An original piece of work on a theme proposed and individually 
supervised by a professor. It can also take the form of a case study.

3. Directed Internship
An internship where you will be working on a project for a com-
pany in a problem-solving format. Students will respond to a 
predefined question/problem raised by the host organization 
under the supervision of a Nova faculty member.

Career Development Program 
You may already have career goals in mind, or perhaps you are still 
considering what route, role, and environment will best suit you in 
the business world. Either way, global recruiters recognize those 
candidates who combine the best core skills and the leadership 
mindset necessary in the fast-moving business world. 
The Career Management Office at Nova SBE offers a compre-
hensive program, giving you the tools you need to make your 
job search focused and effective from day one. 

vironmental issues, while making for a stimulating, creative, and 
innovative learning context. Areas such as Ethics, Corporate Links 
& Internationalization, or Communication & Creativity enable you 
to tailor a personal development plan that builds self-awareness 
and improves your skills in important academic areas. The Skill 
Modules aim to transform how you see yourself as a professional. 
Using examples from the business environment, these modules 
raise your awareness of responsible leadership and develop your 
ability to think creatively in problem solving and innovation. 

Study Trips 
In today’s world leaders must understand and manage diversity if 
they are to maximize the human potential within their organizations. 
Therefore, the school organizes several study trips in which you may 
choose to participate: 
> Network with peers and faculty from leading institutions in 
world capitals such as Beijing, Brussels, London, Madrid, New 
York, and Sao Paulo 
> Visit innovative and successful companies and their business 
leaders, and extend your understanding of how business cul-
tures differ around the world 

Study Trips 

Conferences, Meeting      With Alumni, Networking Events, Business Forum…

Electives Work Project

Skill Modules 

Career Development Program

Mentoring Program

SEMESTER 2 SEMESTER 3

Regular Program Structure* 

30 Ects 30 Ects



Masters in Economics 
The International Masters in Economics Certificate at Nova SBE will be 
awarded to any student who - on top of the masters requirements - will 
have acquired significant international experience. This will be recognized 
either by holding a prior degree from a foreign institution, or through one 
of the following international tracks:
 

The CEMS MIM equips multicultural and multilingual managers with the skills to thrive in tomorrow’s business environment – it’s 
the natural choice if you have an excellent academic track record and the potential to take on a senior international management 
role. Following the first year of the Nova SBE Masters in Management, you’ll spend one semester at Nova SBE taking specific 
courses and another semester in one of the 30 CEMS member schools worldwide. As a CEMS MIM student you will gain unique 
exposure to the business world while developing sound international, interpersonal, and leadership skills. 

Ranked #4 

in the world by 
the FT

1.CEMS Masters in International Management

“In our IMF office in Lisbon I have recruited and worked closely with graduates from the Masters in Economics of 
nova SBE. It is clear that these young economists have learned how to think rigorously about economic problems 
and apply statistical and econometric methods. I also found them to be very motivated and willing and able to 
work in culturally diverse environments.”

ALBERT JAEGER
IMF SENIOR RESIDENT REPRESENTATIvE IN lISBON 

International 

At Nova School of Business and Economics you can deepen your 
knowledge of new markets and enrich your network in different 
ways.



2.Double Degree
A Double Degree is an excellent opportunity 
to extend the international experience of 
the Masters in Economics while deepening 
knowledge of specific markets and 
therefore increasing the possibility of 
an international career. 

Nova SBE has developed a network of Double Degrees with top 
schools in countries around the world. 
In the Double Degree track for the Masters in Economics you 
spend the second year at a partner school. By satisfying the 
master’s requirements of both schools, you obtain two masters 
degrees. 

Nova SBE offers you Double Degrees with the following schools:
> Belgium
     Louvain School of Management
> Brazil  
     INSPER 
> Italy
     LUISS Guido Carli 
> The Netherlands
     Maastricht University

“Our daily work requires the development of skills that en-
able us to combine theoretical analysis with applied per-
spectives, macroeconomics with financial markets, soft skills 
with policy issues. Our experience shows that Nova SBE 
equips their students with analytical tools, decision-making 
skills and a theoretical background that leads them to suc-
ceed in the current challenging macro-financial context.”

INÊS DRUMOND
DEPuTY HEAD OF THE FINANCIAl STABIlITY DEPARTMENT,  
BANK OF PORTuGAl

3.Exchange Programs
Nova School of Business and Economics has developed ex-
change agreements with a myriad of partner schools. Exchange 
options for the Masters in Economics include countries from all 
over the world and immerse students in local cultures. If you 
decide to do an exchange program, you will spend one semester 
abroad, attending electives at a partner school in one of the fol-
lowing countries: 

•  Argentina
•  Belgium
•  Brazil
•  Chile
•  China
•  Czech Republic 
•  Denmark
•  Finland
•  France

•  Germany
•  Italy
•  Mexico 
•  New Zealand 
•  Norway 
•  Peru
•  Sweden
•  Switzerland 
•  Turkey 



Careers 
and Placement 
Nova School of Business and Economics works hand-in-hand with multinational companies 
and institutions,  listening to their needs and understanding their ambitions,  co-creating 
unique programs that blend academic knowledge and business know-how. This approach 
guarantees that our Masters in Economics responds to the challenges of working life and that 
our students establish rapid and direct contact with the business world. 

Career Management Office 
The Career Management Office partners with cross-industry 
and cross-national companies, helping them identify and get in 
contact with the talent they need to succeed in today’s competi-
tive and ever-changing environment. 

Our Career Services are responsible for an inspiring Career 
Development Program that includes:

•   Career counseling: individual support by experienced Career 
Counselors who will guide your way into the job market

•   Career Course: practical training on job search tools, includ-
ing CV, cover letters, and interviews

•    Corporate links: activities throughout the year aimed at 
bringing you closer to the corporate world through net-
working and corporate events, career fairs, and recruitment 
events on campus

•    Online tools: exclusive access to online job platforms and 
resources with the best materials to enhance recruitment 
processes

•    Mentoring Program: experienced Nova SBE Alumni can be 
assigned to you to act as mentors in support of the transition 
from academic life to the job market

Nova SBE’s Career Development Program:

Graduates working after 6 months 

97%

Students whith an international career 

38%

“The talent we find at Nova SBE is world-class - the product of great students, high-quality faculty and the ethos 
of an ambitious, diverse, internationally-oriented school.”

RAUL GALAMBA DE OLIVEIRA
DIRECTOR, MCKINSEY & COMPANY 

Considered International Best Practice 
by AACSB

Top recruiters
• Bank of Portugal
• BNP Paribas
• Deloitte
• EDP

• European Union
• JP Morgan
• Mercer
• PwC

Top sectors 
•  Asset Management/Private Banking
•  Consulting & Auditing
•  International Organizations & Institutions
•  Research & Education

Most popular job opportunities 
•  Research & Development
•  Consulting & Auditing
•  Regulatory Agencies
•  Academic Career
•  NGOs & Social Sector 



SEMESTER 1

Regular Track 
€9,400

• Nova SBE
• Mandatory courses + skill modules + electives + work project 
• Choose among 6 areas of expertise and 26 electives   

SEMESTER 2SEMESTER 3

Take
the next step

Masters in Economics 
summary SEMESTER 4SEMESTER 2

Exchange 
€ 11,000

• Nova SBE
• Mandatory courses 
   + skill modules 

Who can apply?
The Nova SBE Masters in Economics is open to candidates from 
any bachelors program. Candidates with limited quantitative skills 
or no previous knowledge in Economics will be required to com-
plete bridging courses during July or August. This program is not 
advisable for students with more than two years of work experi-
ence. If that’s your case, go to novasbe.pt and find out more about 
other programs at Nova School of Business and Economics. 

When to apply?
•    Applications take place from February to May
•    Classes start in September

1Double Degree with Maastricht: 1st semester at Maastricht, 2nd and 3rd semesters at Nova SBE. Fee: € 10,400 
2Actual cost of tuition depends upon the masters in question (Finance, Economics, or Management), with a maximum 2% variation from the indicated fee

How to apply?

Visit Nova SBE online – explore more of the school, the Masters in 
Economics program, requirements for application, and our faculty. 
http://masters.novasbe.unl.pt/

1

2
Come to one of our many events (see our website for the latest 
information on dates). 

3
If you have any further questions, please contact the Admis-
sions & Development Office.  
T. +351 213 801 699 
E. leadyourfuture@novasbe.pt 

4
Complete your application online at 
http://masters.novasbe.unl.pt/applications

Candidates are subject to an interview with either alumni or 
faculty, either in person or via Skype. The interview examines 
the information provided in the application in greater detail and 
evaluates your eligibility and suitability for the program.

5

The decision is communicated shortly after the interview via email.
6

Disclaimer: the information contained in this brochure was accurate at the time of production. Nova SBE reserves the right to make changes without prior notice.

Double Degree1

€12,500
• Nova SBE  
•  Mandatory courses  + skill modules + electives

•  Nova SBE 
•  Work project•  Partner school  
•  Additional courses + work project  

CEMS MIM2

€16,500
• Nova SBE  
•  Mandatory courses  + skill modules + electives

•  Nova SBE 
•  Work project

Option 1
• Nova SBE 
• Block seminar + CEMS courses

Option 2
• CEMS member school
• Block seminar + CEMS courses

•  Nova SBE 
•  Work project
• CEMS member school
•  CEMS courses + business   

project

• Nova SBE
•  CEMS courses + business   

project 

• Nova SBE
• Mandatory courses 
   + electives

•  Choose among the 24 partner 
schools worldwide

• Electives

• Nova SBE
•  Additional courses + work 

project 



FOLLOW US

novasbe.pt 


